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9HUDQVWDOWHU .OHWWHUKDOOH�%DVLVODJHU
:LFKWLJ %LWWH�XQWHUVFKULHEHQH�(LQYHUVW¦QGQLVHUNO¦UXQJ�PLWEULQJHQ�

KWWSV���NOHWWHUKDOOH�EDVLVODJHU�GH�KLQZHLVH�]XU�QXW]XQJ�
ΖQIRUPDWLRQHQ�¾EHU�HYWO��%HKLQGHUXQJHQ��'LDJQRVHQ�
SIOHJHULVFKHQ�%HGDUI��VSUDFKOLFKH�%HVRQGHUKHLWHQ�
0HGLNDPHQWH�XQG�ZHLWHUH�ZLFKWLJH�ΖQIRUPDWLRQHQ�ELWWH
YRUDE�SHU�0DLO�DQ�NXUVH#NOHWWHUKDOOH�EDVLVODJHU�GH
VFKUHLEHQ�
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%DGHUHJHOVSD¡�PLW�GHU�'/5*�%DG�$LEOLQJ�
0L��������������������������
�����-DKUH��EDUULHUHIUHL���LQNOXVLY���
*HE¾KU �����Ȝ
9HUDQVWDOWHU '/5*�29�%DG�$LEOLQJ
7UHIISXQNW :LU�WUHIIHQ�XQV�DQ�XQVHUHU�)DKU]HXJKDOOH�LQ�GHU�2WWR�:HOV�

6WUD¡H�LQ�%DG�$LEOLQJ�DP�6SRUWSDUN�
� �
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1¦KNXUV�NOHLQHU�*HOGEHXWHO�
0L��������������������������
DE����-DKUH��
*HE¾KU �����Ȝ
9HUDQVWDOWHU .QRSIORFK�%DG�$LEOLQJ
7UHIISXQNW .QRSIORFK�LQ�GHU�6HGDQVWU���
� �

�



$OSDND�6FKQLW]HOMDJG
0L��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU %LOOHUKRI
:LFKWLJ �EHUUDVFKXQJVVFKDW]�LVW�LP�3UHLV�HQWKDOWHQ�

%LWWH�GHQ�.LQGHUQ�HLQH�%URW]HLW�XQG�HLQ�*HWU¦QN�PLW�JHEHQ�
%LWWH�IHVWH�6FKXKH�
%HL�H[WUHPHQ�:HWWHUEHGLQJXQJHQ�QXU�PLW�$XVZHLFKWHUPLQ
P¸JOLFK�

7UHIISXQNW %LOOHUKRI
)DFKHQGRUI��
������%DG�$LEOLQJ
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6FKQXSSHUNXUV�6HOEVWEHKDXSWXQJV���XQG
5HVLOLHQ]WUDLQLQJ�
'R��������������������������
�����-DKUH��EDUULHUHIUHL���LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0XWLJH�/¸ZHQNLQGHU
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3RQ\V��(VHO��+LUVFKH�XQG�'8�
'R��������������������������
�����-DKUH��LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 7KHUDSLHKRI�/HLWHQ
:LFKWLJ ZHWWHUIHVWH�.OHLGXQJ��JHVFKORVVHQH�6FKXKH��%URW]HLW�XQG

*HWU¦QN��ZHQQ�YRUKDQGHQ�5DGO�5HLWKHOP
7UHIISXQNW =XU�/HLWHQ�����������)HOGNLUFKHQ��DP�EXQWHQ�0DLEDXP
� �

�

(LQH�5HLVH�GXUFK�GLH�V¾¡H�:HOW�
'R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU $LEOLQJHU�7DXVFKIUHXQGH�H�9�
7UHIISXQNW 3DUNSODW]�DQ�GHU�7KHUPH
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:LU�VSLHOHQ�%DOO���%DOOVSLHOH
'R��������������������������
����-DKUH��
*HE¾KU NRVWHQORV
9HUDQVWDOWHU )UDX�:DJQHU
7UHIISXQNW 7XUQKDOOH�/XLWSROGVFKXOH��+DUWKDXVHU�6WU���
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)UHLHV�0DOHQ�I¾U�.LQGHU�DE���-DKUHQ
'R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU $WHOLHU�/HEHQVIUHXGH
:LFKWLJ %LWWH�XQHPSILQGOLFKH�.OHLGXQJ�WUDJHQ�XQG�:HUNVWDWWVFKXKH

PLW�IHVWHU�6RKOH��*DUDJHQERGHQ���-HGHU�EULQJW�VHLQ�*HWU¦QN
VHOEHU�PLW�XQG�JJI��DXFK�HLQHQ�6QDFN�
(V�LVW�PLU�ZLFKWLJ��GDVV�EHL�PLU�MHGH���MHGHU�DXI�VHLQH�HLJHQH
:HLVH�PDOW��'HVKDOE�YHU]LFKWHQ�ZLU�ZHLWJHKHQG�GDUDXI�XQV
JHJHQVHLWLJ�]X�NULWLVLHUHQ�RGHU�]X�EHXUWHLOHQ��(V�JLEW�LQ
GLHVHP�6LQQH�NHLQ��ULFKWLJ��RGHU��IDOVFK���(V�LVW�HLQIDFK
ZXQGHUVFK¸Q��ZHQQ�PDQ�JDQ]�RKQH�%HZHUWXQJ�DEWDXFKHQ
GDUI�LQ�GHQ�HLJHQHQ�NUHDWLYHQ�6FKDIIHQVSUR]HVV�

7UHIISXQNW 8QWHU�GHU�DQJHJHEHQHQ�$GUHVVH�O¦XWHQ��URWHU�%ULHINDVWHQ
E]Z���DWHOLHU/(%(16)5(8'(���
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)LPR�6FKPXFN�:RUNVKRS�I¾U�.LQGHU�DE��
'R��������������������������
DE���-DKUH��EDUULHUHIUHL���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DULD�/LVD�6XPDQ
:LFKWLJ ELWWH�ZDV�]X�WULQNHQ�XQG�HLQH�NOHLQH�%URW]HLW�PLWJHEHQ�
7UHIISXQNW ������1HXHU�6WDQGRUW

.¾QVWOHUKDXV�%UXFNP¾KO�*HE¦XGH�:ROOGHFNHQ�)DEULN�LQ
+HXIHOGP¾KOH
������%UXFNP¾KO
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0DOHQ�ZLH�GLH�3URILV�Ȃ�PLW�$FU\O�DXI�+RO]
'R��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 9+6�%DG�$LEOLQJ
:LFKWLJ %LWWH�PLWEULQJHQ��.OHLGXQJ�GLH�GUHFNLJ�ZHUGHQ�GDUI��*HWU¦QN

XQG�HYWO��HLQH�NOHLQH�%URW]HLW
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0DOHQ�XQG�*HVWDOWHQ�PLW�$FU\O�XQG
6WXUNWXUPDWHULDO�I¾U�-XJHQGOLFKH�DE����-DKUHQ
'R��������������������������
������-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU $WHOLHU�/HEHQVIUHXGH
:LFKWLJ (LJHQHQ�.HLOUDKPHQ���0DOSODWWH���+RO]SODWWH�����PLWEULQJHQ�

)DUEHQ��.OHEHU��6WUXNWXUPDWHULDO�VWHOOH�LFK�]XU�9HUI¾JXQJ�
%LWWH�XQHPSILQGOLFKH�.OHLGXQJ�WUDJHQ�XQG�:HUNVWDWWVFKXKH
PLW�IHVWHU�6RKOH��*DUDJHQERGHQ���-HGHU�EULQJW�VHLQ�*HWU¦QN
VHOEHU�PLW�XQG�JJI��DXFK�HLQHQ�6QDFN�
(V�LVW�PLU�ZLFKWLJ��GDVV�EHL�PLU�MHGH���MHGHU�DXI�VHLQH�HLJHQH
:HLVH�PDOW�XQG�JHVWDOWHW��'HVKDOE�YHU]LFKWHQ�ZLU
ZHLWJHKHQG�GDUDXI�XQV�JHJHQVHLWLJ�]X�NULWLVLHUHQ�RGHU�]X
EHXUWHLOHQ��(V�JLEW�LQ�GLHVHP�6LQQH�NHLQ��ULFKWLJ��RGHU
�IDOVFK���(V�LVW�HLQIDFK�ZXQGHUVFK¸Q��ZHQQ�PDQ�JDQ]�RKQH
%HZHUWXQJ�DEWDXFKHQ�GDUI�LQ�GHQ�HLJHQHQ�NUHDWLYHQ
6FKDIIHQVSUR]HVV�

7UHIISXQNW 8QWHU�GHU�DQJHJHEHQHQ�$GUHVVH�O¦XWHQ��URWHU�%ULHINDVWHQ
E]Z���DWHOLHU/(%(16)5(8'(���
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.ORSDSLHU��XQG�.¾FKHQUROOH�RGHU�9DPSLU�XQG
5LWWHUEXUJ"
'R��������������������������
����-DKUH��EDUULHUHIUHL���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 9+6�%DG�$LEOLQJ
:LFKWLJ %LWWH�PLWEULQJHQ��*HWU¦QN��.OHEHVWLFN�XQG�.OHLGXQJ�GLH

GUHFNLJ�ZHUGHQ�GDUI��XQG�ZHQQ�YRUKDQGHQ�DXFK
:DVVHUIDUENDVWHQ�XQG�OHHUH�.ORSDSLHU��XQG�.¾FKHQUROOHQ
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�0¦GFKHQ�NLFNHQ�DQGHUV�
'R��������������������������
QXU�0¦GFKHQ�DE���-DKUH��
*HE¾KU NRVWHQORV
9HUDQVWDOWHU ))&����%DG�$LEOLQJ�H�9�
:LFKWLJ (UIRUGHUOLFKH�$XVU¾VWXQJ��6SRUWEHNOHLGXQJ�XQG�6SRUW�

�)X¡EDOO��6FKXKH
9HUSIOHJXQJ��*HWU¦QNH�ZHUGHQ�JHVWHOOW

7UHIISXQNW -DKQVWDGLRQ�%DG�$LEOLQJ
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+HLVV�DXIvV�(LV
'R��������������������������
�����-DKUH��
*HE¾KU NRVWHQORV
9HUDQVWDOWHU (+&�%DG�$LEOLQJ
:LFKWLJ HLJHQHV�*HWU¦QN�PLWEULQJHQ
7UHIISXQNW 6HLWHQHLQJDQJ�]XU�(LVKDOOH
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6SLHOVWDGW�0LQL�5RVHQKHLP
)U��������������������������
0R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU .UHLVMXJHQGULQJ�5RVHQKHLP
:LFKWLJ %HL�IHKOHQGHU�)RWRHLQZLOOLJXQJ�G¾UIHQ�GLH�.LQGHU�OHLGHU

QLFKW�DOOH�$QJHERWH�QXW]HQ
7UHIISXQNW 3DUNSODW]�DQ�GHU�7KHUPH�%DG�$LEOLQJ�XP�������8KU�

%XVDEIDKUW�XP�������8KU
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$SRWKHNH�I¾U�.LQGHU���+HUVWHOOXQJ�HLQHU
GXIWHQGHQ�6DOEH
)U��������������������������
������-DKUH��EDUULHUHIUHL���LQNOXVLY���
*HE¾KU NRVWHQORV
9HUDQVWDOWHU 6HEDVWLDQ�$SRWKHNH
7UHIISXQNW 6HEDVWLDQ�$SRWKHNH�%DG�$LEOLQJ��.LUFK]HLOH��
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.HUDPLN�LQ�6LOLNRQ�)RUPHQ�*LH¡HQ�XQG
EHPDOHQ
)U��������������������������
DE���-DKUH��EDUULHUHIUHL���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DULD�/LVD�6XPDQ
:LFKWLJ ELWWH�ZDV�]X�WULQNHQ�XQG�HLQH�NOHLQH�%URW]HLW�PLWJHEHQ�
7UHIISXQNW ������1HXHU�6WDQGRUW

.¾QVWOHUKDXV�%UXFNP¾KO�*HE¦XGH�:ROOGHFNHQ�)DEULN�LQ
+HXIHOGP¾KOH
������%UXFNP¾KO
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)UHLHV�0DOHQ�I¾U�.LQGHU�DE���-DKUHQ
)U��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU $WHOLHU�/HEHQVIUHXGH
:LFKWLJ %LWWH�XQHPSILQGOLFKH�.OHLGXQJ�WUDJHQ�XQG�:HUNVWDWWVFKXKH

PLW�IHVWHU�6RKOH��*DUDJHQERGHQ���-HGHU�EULQJW�VHLQ�*HWU¦QN
VHOEHU�PLW�XQG�JJI��DXFK�HLQHQ�6QDFN�
(V�LVW�PLU�ZLFKWLJ��GDVV�EHL�PLU�MHGH���MHGHU�DXI�VHLQH�HLJHQH
:HLVH�PDOW��'HVKDOE�YHU]LFKWHQ�ZLU�ZHLWJHKHQG�GDUDXI�XQV
JHJHQVHLWLJ�]X�NULWLVLHUHQ�RGHU�]X�EHXUWHLOHQ��(V�JLEW�LQ
GLHVHP�6LQQH�NHLQ��ULFKWLJ��RGHU��IDOVFK���(V�LVW�HLQIDFK
ZXQGHUVFK¸Q��ZHQQ�PDQ�JDQ]�RKQH�%HZHUWXQJ�DEWDXFKHQ
GDUI�LQ�GHQ�HLJHQHQ�NUHDWLYHQ�6FKDIIHQVSUR]HVV�

7UHIISXQNW 8QWHU�GHU�DQJHJHEHQHQ�$GUHVVH�O¦XWHQ��URWHU�%ULHINDVWHQ
E]Z���DWHOLHU/(%(16)5(8'(���
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%ULHIPDUNHQ���HLQ�OHKUUHLFKHV�XQG
LQWHUHVVDQWHV�+REE\
)U��������������������������
�����-DKUH��EDUULHUHIUHL���LQNOXVLY���
*HE¾KU NRVWHQORV
9HUDQVWDOWHU %ULHIPDUNHQ�7DXVFKYHUHLQ�%DG�$LEOLQJ�0DQJIDOOWDJ�H�9�
7UHIISXQNW %DG�$LEOLQJ�+HLPDWKDXV��ΖUODFKVWUD¡H����$UEHLWHUZRKOIDKUW�
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�3RQ\WDJ�PLW��[�5HLWVWXQGH
)U��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 3RRQLHUDQFK
7UHIISXQNW 3RRQLHUDQFK

*XWPDUW��
������*UR¡NDUROLQHQIHOG
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0DOHQ�XQG�*HVWDOWHQ�PLW�$FU\O�XQG
6WXUNWXUPDWHULDO�I¾U�-XJHQGOLFKH�DE����-DKUHQ
)U��������������������������
������-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU $WHOLHU�/HEHQVIUHXGH
:LFKWLJ (LJHQHQ�.HLOUDKPHQ���0DOSODWWH���+RO]SODWWH�����PLWEULQJHQ�

)DUEHQ��.OHEHU��6WUXNWXUPDWHULDO�VWHOOH�LFK�]XU�9HUI¾JXQJ�
%LWWH�XQHPSILQGOLFKH�.OHLGXQJ�WUDJHQ�XQG�:HUNVWDWWVFKXKH
PLW�IHVWHU�6RKOH��*DUDJHQERGHQ���-HGHU�EULQJW�VHLQ�*HWU¦QN
VHOEHU�PLW�XQG�JJI��DXFK�HLQHQ�6QDFN�
(V�LVW�PLU�ZLFKWLJ��GDVV�EHL�PLU�MHGH���MHGHU�DXI�VHLQH�HLJHQH
:HLVH�PDOW�XQG�JHVWDOWHW��'HVKDOE�YHU]LFKWHQ�ZLU
ZHLWJHKHQG�GDUDXI�XQV�JHJHQVHLWLJ�]X�NULWLVLHUHQ�RGHU�]X
EHXUWHLOHQ��(V�JLEW�LQ�GLHVHP�6LQQH�NHLQ��ULFKWLJ��RGHU
�IDOVFK���(V�LVW�HLQIDFK�ZXQGHUVFK¸Q��ZHQQ�PDQ�JDQ]�RKQH
%HZHUWXQJ�DEWDXFKHQ�GDUI�LQ�GHQ�HLJHQHQ�NUHDWLYHQ
6FKDIIHQVSUR]HVV�

7UHIISXQNW 8QWHU�GHU�DQJHJHEHQHQ�$GUHVVH�O¦XWHQ��URWHU�%ULHINDVWHQ
E]Z���DWHOLHU/(%(16)5(8'(���
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.HJHOQ�LP�.XUKDXV
)U��������������������������
�����-DKUH��
*HE¾KU NRVWHQORV
9HUDQVWDOWHU *7(9�(GHOZHL¡�%DG�$LEOLQJ
7UHIISXQNW (LQJDQJ�GHU�.HJHOEDKQ�LVW�EHLP�$OOHJUR�
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5&�0RGHOOIOLHJHQ
6D��������������������������
������-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0)&�.UHX]VWUDVVH�H�9��%DG�$LEOLQJ
7UHIISXQNW 'HU�7UHIISXQNW�LVW�QDW¾UOLFK�DP�0RGHOOIOXJSODW]�LP�:LOOLQJHU

:HLWPRRV�XP�������8KU
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)DKUW�LQV�%DGULD�PLW�GHU�:DVVHUZDFKW�%DG
$LEOLQJ
6R��������������������������
�����-DKUH��QLFKW�EDUULHUHIUHL���QLFKW�LQNOXVLY���
*HE¾KU �����Ȝ
9HUDQVWDOWHU :DVVHUZDFKW�2*�%DG�$LEOLQJ
7UHIISXQNW 3DUNSODW]�DQ�GHU�7KHUPH�%DG�$LEOLQJ
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.LQGHU\RJD�
0R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU %RG\��6RXO�	�.LGV
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3L]]D�.DUWRQV�N¾QVWOHULVFK�JHVWDOWHQ
0R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU *DUWHQ�(GHQ
7UHIISXQNW *DUWHQ�(GHQ��HKHPDOV�/XGZLJVEDG�

.DWKDULQHQVWUDVVH��
������%DG�$LEOLQJ
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3RQ\WDJ�PLW��[�5HLWVWXQGH
0R��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 3RRQLHUDQFK
7UHIISXQNW 3RRQLHUDQFK

*XWPDUW��
������*UR¡NDUROLQHQIHOG
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/HLFKWDWKOHWLNWDJ�6SRUW�XQG�6SD¡�DP
6SRUWSODW]
0R��������������������������
�����-DKUH��
*HE¾KU NRVWHQORV
9HUDQVWDOWHU 7X6�$EWHLOXQJ�/HLFKWDWKOHWLN
:LFKWLJ ΖQ�6SRUWNOHLGXQJ�XQG�7XUQVFKXKHQ�]XP�7UHIISXQNW

NRPPHQ�
6RQQHQVFKXW]�XQG�7ULQNIODVFKH�PLWEULQJHQ�

7UHIISXQNW $P�6SRUWSODW]�DQ�GHU�-DKQVWUD¡H�LQ�%DG�$LEOLQJ
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3RQ\V��(VHO��+LUVFKH�XQG�'8�
'L��������������������������
�����-DKUH��LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 7KHUDSLHKRI�/HLWHQ
:LFKWLJ ZHWWHUIHVWH�.OHLGXQJ��JHVFKORVVHQH�6FKXKH��%URW]HLW�XQG

*HWU¦QN��ZHQQ�YRUKDQGHQ�5DGO�5HLWKHOP
7UHIISXQNW =XU�/HLWHQ�����������)HOGNLUFKHQ��DP�EXQWHQ�0DLEDXP
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3RRQLHUDQFK�7DJ
'L��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 3RRQLHUDQFK
7UHIISXQNW 3RRQLHUDQFK

*XWPDUW��
������*UR¡NDUROLQHQIHOG
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6NDWHERDUGNXUV�PLW�3URILV�I¾U�$QI¦QJHU�XQG
)RUWJHVFKULWWHQH�
0L��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 7RP&DW7HDP
:LFKWLJ +LQZHLV�I¾U�GLH�(OWHUQ���%LWWH�EHL�6RQQH�XQEHGLQJW�DXI�GHQ

6RQQHQVFKXW]�DFKWHQ��HLQFUHPHQ�XQG�HQWVSUHFKHQG�GHQ
:LWWHUXQJVYHUK¦OWQLVVHQ�NOHLGHQ

%LWWH�EULQJW�DXVUHLFKHQG�]X�7ULQNHQ�XQG�HLQHQ�6QDFN�PLW�
*HVFKORVVHQH�	�IHVWH�6SRUWVFKXKH�VLQG�RSWLPDO�I¾U�GHQ
.XUV

'LH�$QZHVHQKHLW�GHU�(OWHUQ�LVW�QLFKW�HUIRUGHUOLFK��GDV�OHQNW
GLH�.LQGHU�HUIDKUXQJVJHP¦¡�QXU�DE��6LH�N¸QQHQ�DEHU�JHUQH
���0LQXWHQ�YRU�.XUVHQGH�NRPPHQ�XQG�]XVFKDXHQ��:LU
ELWWHQ�XP�ΖKU�9HUVW¦QGQLV

7UHIISXQNW 6NDWHUDQODJH�6FKZLPPEDG��.¾KOEUDQGZHJ��������%DG
$LEOLQJ
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=HLFKQHQ�	�0DOHQ�LP�.XUSDUN�%DG�$LEOLQJ
0L��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU .XQVWYHUHLQ�%DG�$LEOLQJ
7UHIISXQNW 7UHIISXQNW��YRU�GHU�*DOHULH�GHV�.XQVWYHUHLQ��DOWHV

)HXHUZHKUJHU¦WHKDXV��ΖUODFKVWU����
5¾FNNHKU��(QGH��JHJHQ�������XKU��HEHQIDOOV�LQ��YRU�GHU
*DOHULH

9HUSIOHJXQJ��%LWWH�%URW]HLW�	�*HWU¦QNH�PLWEULQJHQ��ZHQQ
YRUKDQGHQ��ELWWH�DXFK�0DONLWWHO�
6FK¾U]H�RGHU�GHP�.XUV�DQJHSDVVWH�.OHLGXQJ�PLWEULQJHQ�
DQKDEHQ
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1¦KNXUV�6WLUQEDQG
0L��������������������������
DE����-DKUH��
*HE¾KU �����Ȝ
9HUDQVWDOWHU .QRSIORFK�%DG�$LEOLQJ
7UHIISXQNW 6HGDQVWU���
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$OSDND�6FKQLW]HOMDJG
0L��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU %LOOHUKRI
:LFKWLJ �EHUUDVFKXQJVVFKDW]�LVW�LP�3UHLV�HQWKDOWHQ�

%LWWH�%URW]HLW�XQG�*HWU¦QN�GHQ�.LQGHUQ�PLW�JHEHQ�
%LWWH�IHVWH�6FKXKH�
%HL�H[WUHPHQ�:HWWHUEHGLQJXQJHQ�QXU�PLW�$XVZHLFKWHUPLQ
P¸JOLFK�

7UHIISXQNW %LOOHUKRI
)DFKHQGRUI��
������%DG�$LEOLQJ

� �

�

6FKQXSSHUNXUV�6HOEVWEHKDXSWXQJV��XQG
5HVLOLHQ]WUDLQLQJ
'R��������������������������
�����-DKUH��EDUULHUHIUHL���LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0XWLJH�/¸ZHQNLQGHU
� �

�

)LPR�6FKPXFN�:RUNVKRS�I¾U�.LQGHU�DE��
'R��������������������������
DE���-DKUH��EDUULHUHIUHL���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DULD�/LVD�6XPDQ
:LFKWLJ ELWWH�ZDV�]X�WULQNHQ�XQG�HLQH�NOHLQH�%URW]HLW�PLWJHEHQ�
7UHIISXQNW ������1HXHU�6WDQGRUW

.¾QVWOHUKDXV�%UXFNP¾KO�*HE¦XGH�:ROOGHFNHQ�)DEULN�LQ
+HXIHOGP¾KOH
������%UXFNP¾KO

� �

�



�3RQ\WDJ�PLW��[�5HLWVWXQGH
'R��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 3RRQLHUDQFK
7UHIISXQNW 3RRQLHUDQFK

*XWPDUW��
������*UR¡NDUROLQHQIHOG

� �

�

5XQG�XPV�3RQ\�3IHUG
0R��������������������������
DE���-DKUH��QLFKW�EDUULHUHIUHL���QLFKW�LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 5HLW��XQG�)DKUYHUHLQ�5RVHQKHLP�H�9�
7UHIISXQNW 5HLW��XQG�)DKUYHUHLQ�5RVHQKHLP

:DVVHUZHJ���
������5RVHQKHLP

� �

�

.HUDPLN�LQ�6LOLNRQ�)RUPHQ�*LH¡HQ�XQG
EHPDOHQ
0R��������������������������
DE���-DKUH��EDUULHUHIUHL���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DULD�/LVD�6XPDQ
:LFKWLJ ELWWH�ZDV�]X�WULQNHQ�XQG�HLQH�NOHLQH�%URW]HLW�PLWJHEHQ�
7UHIISXQNW ������1HXHU�6WDQGRUW

.¾QVWOHUKDXV�%UXFNP¾KO�*HE¦XGH�:ROOGHFNHQ�)DEULN�LQ
+HXIHOGP¾KOH
������%UXFNP¾KO

� �

�

%ODFN�)R[�:RUOG�1HUI�$UHQD
0R��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU %ODFNIR[�:RUOG
:LFKWLJ $OOH�.LQGHU�EUDXFKHQ�HLQH�XQWHUVFKULHEHQH

(LQYHUVW¦QGQLVHUNO¦UXQJ�GHU�(OWHUQ�
7UHIISXQNW ΖP�HUVWHQ�6WRFN�DQ�GHU�7KHNH�GHU�%ODFN�)R[�:RUOG��HLQIDFK

GHQ�3IHLOHQ�]XU�1HUI�$UHQD�IROJHQ��
� �

�

.LQGHURO\PSLDGH
0R��������������������������
�����-DKUH��EDUULHUHIUHL���LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU $IIHQJDXGL
7UHIISXQNW 7XUQKDOOH�DQ�GHU�-DKQVWUD¡H���)XVEDOOVWDGLRQ�LQ�GHU

6WDGWPLWWH
� �

�

3RQ\V��(VHO��+LUVFKH�XQG�'8�
'L��������������������������
�����-DKUH��LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 7KHUDSLHKRI�/HLWHQ
:LFKWLJ ZHWWHUIHVWH�.OHLGXQJ��JHVFKORVVHQH�6FKXKH��%URW]HLW�XQG

*HWU¦QN��ZHQQ�YRUKDQGHQ�5DGO�5HLWKHOP
7UHIISXQNW =XU�/HLWHQ�����������)HOGNLUFKHQ��DP�EXQWHQ�0DLEDXP
� �

�

0LQLUHWWHU
'L��������������������������
����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DOWHVHU�+LOIVGLHQVW�H�9����5RVHQKHLP�0LHVEDFK
7UHIISXQNW +RUW�DQ�GHU�/XLWSROGVFKXOH
� �

�



%ODFN�)R[�:RUOG�/DVHUWDJ
'L��������������������������
DE����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU %ODFNIR[�:RUOG
:LFKWLJ $OOH�.LQGHU�EUDXFKHQ�HLQH�XQWHUVFKULHEHQH

(LQYHUVW¦QGQLVHUNO¦UXQJ�GHU�(OWHUQ�
7UHIISXQNW ΖP�HUVWHQ�6WRFN�DQ�GHU�7KHNH�GHU�%ODFN�)R[�:RUOG��HLQIDFK

GHQ�3IHLOHQ�]XP�/DVHUWDJ�IROJHQ��
� �

�

3RRQLHUDQFK�7DJ
'L��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 3RRQLHUDQFK
7UHIISXQNW 3RRQLHUDQFK

*XWPDUW��
������*UR¡NDUROLQHQIHOG

� �

�

6FKQXSSHUNOHWWHUQ
'L��������������������������
�����-DKUH��QLFKW�EDUULHUHIUHL���QLFKW�LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU .OHWWHUKDOOH�5RVHQKHLP
7UHIISXQNW (LQJDQJVEHUHLFK
� �

�

0LQLUHWWHU
'L��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DOWHVHU�+LOIVGLHQVW�H�9����5RVHQKHLP�0LHVEDFK
7UHIISXQNW +RUW�DQ�GHU�/XLSROGVFKXOH
� �

�

%ODFN�)R[�:RUOG�0RQVWHU�+¾SIEXUJ
0L��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU %ODFNIR[�:RUOG
:LFKWLJ $OOH�.LQGHU�EUDXFKHQ�HLQH�XQWHUVFKULHEHQH

(LQYHUVW¦QGQLVHUNO¦UXQJ�GHU�(OWHUQ�
7UHIISXQNW ΖP�HUVWHQ�6WRFN�DQ�GHU�7KHNH�GHU�%ODFN�)R[�:RUOG��HLQIDFK

GHQ�3IHLOHQ�]XU�+¾SIEXUJ�IROJHQ��
� �

�

3RQ\V��(VHO��+LUVFKH�XQG�'8�
'R��������������������������
�����-DKUH��LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 7KHUDSLHKRI�/HLWHQ
:LFKWLJ ZHWWHUIHVWH�.OHLGXQJ��JHVFKORVVHQH�6FKXKH��%URW]HLW�XQG

*HWU¦QN��ZHQQ�YRUKDQGHQ�5DGO�5HLWKHOP
7UHIISXQNW =XU�/HLWHQ�����������)HOGNLUFKHQ�:HVWHUKDP��EHLP�EXQWHQ

0DLEDXP
� �

�

%ODFN�)R[�:RUOG�/DVHUWDJ
'R��������������������������
DE����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU %ODFNIR[�:RUOG
:LFKWLJ $OOH�.LQGHU�EUDXFKHQ�HLQH�XQWHUVFKULHEHQH

(LQYHUVW¦QGQLVHUNO¦UXQJ�GHU�(OWHUQ�
7UHIISXQNW ΖP�HUVWHQ�6WRFN�DQ�GHU�7KHNH�GHU�%ODFN�)R[�:RUOG��HLQIDFK

GHQ�3IHLOHQ�]XP�/DVHUWDJ�IROJHQ��
� �

�

:LOGH�*DUWHQN¾FKH
'R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU *DUWHQ�(GHQ
:LFKWLJ %LWWH�EULQJW�HLQH�.RFKVFK¾U]H�PLW�
7UHIISXQNW *DUWHQ�(GHQ��HKHPDOV�/XGZLJVEDG�

.DWKDULQHQVWUDVVH��
������%DG�$LEOLQJ

� �



�

)LPR�6FKPXFN�:RUNVKRS�I¾U�.LQGHU�DE��
'R��������������������������
DE���-DKUH��EDUULHUHIUHL���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DULD�/LVD�6XPDQ
:LFKWLJ ELWWH�ZDV�]X�WULQNHQ�XQG�HLQH�NOHLQH�%URW]HLW�PLWJHEHQ�
7UHIISXQNW ������1HXHU�6WDQGRUW

.¾QVWOHUKDXV�%UXFNP¾KO�*HE¦XGH�:ROOGHFNHQ�)DEULN�LQ
+HXIHOGP¾KOH
������%UXFNP¾KO

� �

�

3RQ\WDJ�PLW��[�5HLWVWXQGH
'R��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 3RRQLHUDQFK
7UHIISXQNW 3RRQLHUDQFK

*XWPDUW��
������*UR¡NDUROLQHQIHOG

� �

�

%HVXFK�LP�7LHUKHLP�5RVHQKHLP
)U��������������������������
DE����-DKUH��EDUULHUHIUHL���LQNOXVLY���
*HE¾KU �����Ȝ
9HUDQVWDOWHU 7LHUVFKXW]YHUHLQ�5RVHQKHLP�H�9�
7UHIISXQNW 9HUDQVWDOWXQJVUDXP�7LHUKHLP�5RVHQKHLP��¾EHU

+DXSWHLQJDQJ�

2UW�GHV�$QJHERWV��7LHUVFKXW]YHUHLQ�5RVHQKHLP�H�9�
$P�*DQJVWHLJ���
������5RVHQKHLP

� �

�

6SLHOHQ�LQ�HLQHU�5RFNEDQG�
)U��������������������������
�����-DKUH��EDUULHUHIUHL���
*HE¾KU ������Ȝ
9HUDQVWDOWHU .ULVWLQD�9ODG\NLQD
7UHIISXQNW (YDQJHOLVFKHV�*HPHLQGHKDXV

0DUWLQ�/XWKHU�+DLQ����%DG�$LEOLQJ
� �

�

0RGHOOEDX�:RUNVKRS�Ȃ�%DXH�GHLQH�/DQGVFKDIW
I¾U�HLQ�0RGHOODXWR
)U��������������������������
������-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0RGHOOEDX�-RQDV�+HLP
:LFKWLJ %LWWH�]LHKW�.OHLGXQJ�DQ��ZHOFKH�YLHOOHLFKW�GXUFK�GDV

*HVWDOWHQ�GHU�0RGHOOH�PLW�)DUEH�HWZDV�EXQW�ZHUGHQ
N¸QQWH�

7UHIISXQNW 3DXOXVKHLP
� �

�

7KHDWHU�Ȃ�XQG�6FKDXVSLHOZRUNVKRS�I¾U�.LQGHU�
)U��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU )UDX�:HLQJ¦UWQHU
7UHIISXQNW 3IDUUKHLP�6W��*HRUJ��%DG�$LEOLQJ
� �

�

.XSIHUVFKPLHGHQ��
0R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 6LOEHUVFKPLHGHQ�LQ�%DG�$LEOLQJ
:LFKWLJ %LWWH�KLQUHLFKHQG�*HWU¦QNH��%URW]HLW�XQG�JXWH�/DXQH��XQG

ZHQQ�YRUKDQGHQ��GDQQ�ELWWH�DXFK�6FK¾U]H�X��:HUNVWDWW�
/HGHUKDQGVFKXKH�PLWEULQJHQ�

� �

�



.XSIHUVFKPLHGHQ��
'L��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 6LOEHUVFKPLHGHQ�LQ�%DG�$LEOLQJ
:LFKWLJ %LWWH�KLQUHLFKHQG�*HWU¦QNH��%URW]HLW�XQG�JXWH�/DXQH��XQG

ZHQQ�YRUKDQGHQ��GDQQ�ELWWH�DXFK�6FK¾U]H�X��:HUNVWDWW�
/HGHUKDQGVFKXKH�PLWEULQJHQ�

� �

�

.HUDPLN�LQ�6LOLNRQ�)RUPHQ�*LH¡HQ�XQG
EHPDOHQ
'L��������������������������
DE���-DKUH��EDUULHUHIUHL���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DULD�/LVD�6XPDQ
:LFKWLJ ELWWH�ZDV�]X�WULQNHQ�XQG�HLQH�NOHLQH�%URW]HLW�PLWJHEHQ�
7UHIISXQNW ������1HXHU�6WDQGRUW

.¾QVWOHUKDXV�%UXFNP¾KO�*HE¦XGH�:ROOGHFNHQ�)DEULN�LQ
+HXIHOGP¾KOH
������%UXFNP¾KO

� �

�

$OSDND�6FKQLW]HOMDJG
'L��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU %LOOHUKRI
:LFKWLJ �EHUUDVFKXQJVVFKDW]�LVW�LP�3UHLV�HQWKDOWHQ�

%LWWH�IHVWH�6FKXKH�
%LWWH�GHQ�.LQGHUQ�HLQH�%URW]HLW�XQG�*HWU¦QN�PLW�JHEHQ�
%HL�H[WUHPHQ�:HWWHUEHGLQJXQJHQ�QXU�PLW�$XVZHLFKWHUPLQ
P¸JOLFK�

� �

�

/DJHUIHXHU�PLW�0XVLNHUQ
'L��������������������������
DE���-DKUH��
*HE¾KU �����Ȝ
9HUDQVWDOWHU .UHLV�0LJUDWLRQ�%DG�$LEOLQJ�H�9�
:LFKWLJ %LWWH�ZHWWHUJHUHFKWH�.OHLGXQJ
7UHIISXQNW $XVVWHOOXQJVKDOOH�%DG�$LEOLQJ��.ROEHUPRRUHU�6WU���
� �

�

6LOEHUVFKPLHGHQ�I¾U�-XJHQGOLFKH��
0L��������������������������
������-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 6LOEHUVFKPLHGHQ�LQ�%DG�$LEOLQJ
:LFKWLJ %LWWH�KLQUHLFKHQG�*HWU¦QNH��%URW]HLW��JXWH�/DXQH��Ζ'((1�

XQG�ZHQQ
YRUKDQGHQ��GDQQ�ELWWH�DXFK�6FK¾U]H�X��:HUNVWDWW�
/HGHUKDQGVFKXKH�PLWEULQJHQ�

� �

�

%ODFN�)R[�:RUOG�0RQVWHU�+¾SIEXUJ
0L��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU %ODFNIR[�:RUOG
:LFKWLJ $OOH�.LQGHU�EUDXFKHQ�HLQH�XQWHUVFKULHEHQH

(LQYHUVW¦QGQLVHUNO¦UXQJ�GHU�(OWHUQ�
7UHIISXQNW ΖP�HUVWHQ�6WRFN�DQ�GHU�7KHNH�GHU�%ODFN�)R[�:RUOG��HLQIDFK

GHQ�3IHLOHQ�]XU�+¾SIEXUJ�IROJHQ��
� �

�

�3RQ\V��(VHO��+LUVFKH�XQG�'8�
'R��������������������������
�����-DKUH��LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 7KHUDSLHKRI�/HLWHQ
:LFKWLJ ZHWWHUIHVWH�.OHLGXQJ��JHVFKORVVHQH�6FKXKH��%URW]HLW�XQG

*HWU¦QN��ZHQQ�YRUKDQGHQ�5DGO�5HLWKHOP
7UHIISXQNW =XU�/HLWHQ�����������)HOGNLUFKHQ��DP�EXQWHQ�0DLEDXP
� �



�

6LOEHUVFKPLHGHQ�I¾U�-XJHQGOLFKH��
'R��������������������������
������-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 6LOEHUVFKPLHGHQ�LQ�%DG�$LEOLQJ
:LFKWLJ %LWWH�KLQUHLFKHQG�*HWU¦QNH��%URW]HLW��JXWH�/DXQH��Ζ'((1�

XQG�ZHQQ
YRUKDQGHQ��GDQQ�ELWWH�DXFK�6FK¾U]H�X��:HUNVWDWW�
/HGHUKDQGVFKXKH�PLWEULQJHQ�

� �

�

)DKUW�QDFK�0¾QFKHQ�LQ�GHQ�7LHUSDUN
+HOODEUXQQ
'R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU .UHLV�0LJUDWLRQ�%DG�$LEOLQJ�H�9�
:LFKWLJ %LWWH�ZHWWHUJHUHFKWH�.OHLGXQJ�XQG�DXVUHLFKHQG�*HWU¦QNH

XQG�%URW]HLW�PLWEULQJHQ�
7UHIISXQNW /XLWSROG�*UXQGVFKXOH�%DG�$LEOLQJ���%XVKDOWHSODW]
� �

�

)LPR�6FKPXFN�:RUNVKRS�I¾U�.LQGHU�DE��
'R��������������������������
DE���-DKUH��EDUULHUHIUHL���
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DULD�/LVD�6XPDQ
:LFKWLJ ELWWH�ZDV�]X�WULQNHQ�XQG�HLQH�NOHLQH�%URW]HLW�PLWJHEHQ�
7UHIISXQNW ������1HXHU�6WDQGRUW

.¾QVWOHUKDXV�%UXFNP¾KO�*HE¦XGH�:ROOGHFNHQ�)DEULN�LQ
+HXIHOGP¾KOH
������%UXFNP¾KO

� �

�

3RQ\WDJ�PLW��[�5HLWVWXQGH
'R��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 3RRQLHUDQFK
7UHIISXQNW 3RRQLHUDQFK

*XWPDUW��
������*UR¡NDUROLQHQIHOG

� �

�

6SLHOHQ�LQ�HLQHU�5RFNEDQG�
)U��������������������������
�����-DKUH��EDUULHUHIUHL���
*HE¾KU ������Ȝ
9HUDQVWDOWHU .ULVWLQD�9ODG\NLQD
7UHIISXQNW (YDQJHOLVFKHV�*HPHLQGHKDXV

0DUWLQ�/XWKHU�+DLQ����%DG�$LEOLQJ
� �

�

6LOEHUVFKPLHGHQ�I¾U�-XJHQGOLFKH��
)U��������������������������
������-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 6LOEHUVFKPLHGHQ�LQ�%DG�$LEOLQJ
:LFKWLJ %LWWH�KLQUHLFKHQG�*HWU¦QNH��%URW]HLW��JXWH�/DXQH��Ζ'((1�

XQG�ZHQQ
YRUKDQGHQ��GDQQ�ELWWH�DXFK�6FK¾U]H�X��:HUNVWDWW�
/HGHUKDQGVFKXKH�PLWEULQJHQ�

� �

�

.XSIHUVFKPLHGHQ��
6D��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 6LOEHUVFKPLHGHQ�LQ�%DG�$LEOLQJ
:LFKWLJ %LWWH�KLQUHLFKHQG�*HWU¦QNH��%URW]HLW�XQG�JXWH�/DXQH��XQG

ZHQQ�YRUKDQGHQ��GDQQ�ELWWH�DXFK�6FK¾U]H�X��:HUNVWDWW�
/HGHUKDQGVFKXKH�PLWEULQJHQ�

� �



�

$OSDND�6FKQLW]HOMDJG
0R��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU %LOOHUKRI
:LFKWLJ �EHUUDVFKXQJVVFKDW]�LVW�LP�3UHLV�HQWKDOWHQ�

%LWWH�IHVWH�6FKXKH�
%LWWH�GHQ�.LQGHUQ�HLQH�%URW]HLW�XQG�*HWU¦QN�PLW�JHEHQ�
%HL�H[WUHPHQ�:HWWHUEHGLQJXQJHQ�QXU�PLW�$XVZHLFKWHUPLQ
P¸JOLFK�

7UHIISXQNW )DFKHQGRUI��
������%DG�$LEOLQJ

� �

�

-XGR�PDFKW�VSD¡�
0R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU .69�%DG�$LEOLQJ�H�9�
7UHIISXQNW 6SRUWKDOOH�LP�6SRUWSDUN�2WWR�:HOV�6WUD¡H�����������%DG

$LEOLQJ
� �

�

3RRQLHUDQFK�7DJ
'L��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 3RRQLHUDQFK
7UHIISXQNW 3RRQLHUDQFK

*XWPDUW��
������*UR¡NDUROLQHQIHOG

� �

�

7KHDWHU�Ȃ�XQG�6FKDXVSLHOZRUNVKRS�I¾U�.LQGHU�
'L��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU )UDX�:HLQJ¦UWQHU
7UHIISXQNW 3IDUUKHLP�6W��*HRUJ��%DG�$LEOLQJ
� �

�

'LH�=DXEHUVFKXOH���0DJLVFKH�(UOHEQLVVH
'R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DJLHU�ΖOOXVLDQ
:LFKWLJ *HWU¦QN�PLWQHKPHQ
7UHIISXQNW 3DXOXVKHLP�%DG�$LEOLQJ
� �

�

.OHWWHUJDXGL
'L��������������������������
DE���-DKUH��EDUULHUHIUHL���LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU .OHWWHUKDOOH�%DVLVODJHU
:LFKWLJ %LWWH�XQWHUVFKULHEHQH�(LQYHUVW¦QGQLVHUNO¦UXQJ�PLWEULQJHQ�

KWWSV���NOHWWHUKDOOH�EDVLVODJHU�GH�KLQZHLVH�]XU�QXW]XQJ�
ΖQIRUPDWLRQHQ�¾EHU�HYWO��%HKLQGHUXQJHQ��'LDJQRVHQ�
SIOHJHULVFKHQ�%HGDUI��VSUDFKOLFKH�%HVRQGHUKHLWHQ�
0HGLNDPHQWH�XQG�ZHLWHUH�ZLFKWLJH�ΖQIRUPDWLRQHQ�ELWWH
YRUDE�SHU�0DLO�DQ�NXUVH#NOHWWHUKDOOH�EDVLVODJHU�GH
VFKUHLEHQ�

� �

�

:LU�EDFNHQ�OXVWLJH�$PHULNDQHU
'L��������������������������
DE���-DKUH��QLFKW�EDUULHUHIUHL���QLFKW�LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU )UDX�6HGOPDLU
:LFKWLJ %LWWH�PLWEULQJHQ�

%OHFK�RGHU�7DEOHWW�I¾U�GLH�IHUWLJHQ�$PHULNDQHU
7UHIISXQNW 3IDUUKHLP�6W��*HRUJ����6WRFN
� �

�

0¦UFKHQ�LP�:DOG
'L��������������������������
����-DKUH��
*HE¾KU NRVWHQORV
9HUDQVWDOWHU )UDX�:DJQHU
7UHIISXQNW 6WRFNVFK¾W]HQEDKQ�:DVFKEUXQQ

EHL�5HJHQ�3DXOXVKHLP��+DUWKDXVHU�6WU���
� �



�

/XVWLJH�6SLHOH�LP�:DOG
'L��������������������������
DE���-DKUH��QLFKW�EDUULHUHIUHL���QLFKW�LQNOXVLY���
*HE¾KU �����Ȝ
9HUDQVWDOWHU )UDX�6HGOPDLU
:LFKWLJ %LWWH�ZDOGWDXJOLFK�DQ]LHKHQ�XQG�%URW]HLW�PLW�*HWU¦QN

PLWJHEHQ
7UHIISXQNW 3DUNSODW]�DP�+DUWKDXVHU�6FKZLPPEDG
� �

�

.OHWWHUJDXGL
'R��������������������������
DE���-DKUH��EDUULHUHIUHL���LQNOXVLY���
*HE¾KU ������Ȝ
9HUDQVWDOWHU .OHWWHUKDOOH�%DVLVODJHU
:LFKWLJ %LWWH�XQWHUVFKULHEHQH�(LQYHUVW¦QGQLVHUNO¦UXQJ�PLWEULQJHQ�

KWWSV���NOHWWHUKDOOH�EDVLVODJHU�GH�KLQZHLVH�]XU�QXW]XQJ�
ΖQIRUPDWLRQHQ�¾EHU�HYWO��%HKLQGHUXQJHQ��'LDJQRVHQ�
SIOHJHULVFKHQ�%HGDUI��VSUDFKOLFKH�%HVRQGHUKHLWHQ�
0HGLNDPHQWH�XQG�ZHLWHUH�ZLFKWLJH�ΖQIRUPDWLRQHQ�ELWWH
YRUDE�SHU�0DLO�DQ�NXUVH#NOHWWHUKDOOH�EDVLVODJHU�GH
VFKUHLEHQ�

� �

�

6SRUWVFKLH¡HQ�PLW�/XIWJHZHKU�OHLFKW�JHPDFKW
)U��������������������������
DE����-DKUH��QLFKW�EDUULHUHIUHL���
*HE¾KU NRVWHQORV
9HUDQVWDOWHU )HXHUVFK¾W]HQ�%DG�$LEOLQJ
7UHIISXQNW +HXEHUJVWU�����9+6�*HE¦XGH�
� �

�

:LU�IDKUHQ�LQ�GHQ�%D\HUQ�3DUN
6D��������������������������
DE���-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU 0DFK�PD�]DPP�H�9�
:LFKWLJ 'LHV�LVW�HLQ�$XVIOXJ�I¾U�GLH�JDQ]H�)DPLOLH��.LQGHU�G¾UIHQ

GDKHU�QXU�LQ�%HJOHLWXQJ�HLQHV�(U]LHKXQJVEHUHFKWLJWHQ
PLWIDKUHQ��%LWWH�EHDFKWHW�GDV�0LQGHVWDOWHU�GHU�.LQGHU�
'LH�$XIVLFKWVSIOLFKW�OLHJW�Z¦KUHQG�GHV�JHVDPWHQ�$XVIOXJV
EHL�GHQ�(U]LHKXQJVEHUHFKWLJWHQ�

$XIJUXQG�GHU�EHJUHQ]WHQ�7HLOQHKPHU]DKO�$QPHOGXQJHQ
ELWWH�SHU�0DLO�DQ�LQIR#PDFK�PD�]DPP�GH�PLW�$QJDEH�GHU
7HLOQHKPHU��1DPHQ�XQG�*HEXUWVGDWXP���:LU�JHEHQ�(XFK
GLUHNW�5¾FNPHOGXQJ��RE�ΖKU�HLQHQ�3ODW]�HUKDOWHQ�KDEW�

7UHIISXQNW �����8KU�DP�3DUNSODW]�GHU�7KHUPH�%DG�$LEOLQJ��5¾FNNHKU
YHUPXWOLFK�JHJHQ������

� �

�

7KHDWHU�Ȃ�XQG�6FKDXVSLHOZRUNVKRS�I¾U�.LQGHU�
0R��������������������������
�����-DKUH��
*HE¾KU ������Ȝ
9HUDQVWDOWHU )UDX�:HLQJ¦UWQHU
7UHIISXQNW 3IDUUKHLP�6W��*HRUJ��%DG�$LEOLQJ
� �

3RZHUHG�E\�7&3')��ZZZ�WFSGI�RUJ�


